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Announcement of the Acquisition of 100% of the Share Capital of the 

Commercial Company “Plydex S.r.l.”, based in Italy 

 

The Société Anonyme under the corporate name “THRACE PLASTICS HOLDING AND COMMERCIAL 

SOCIETE ANONYME”, with the distinctive title “THRACE PLASTICS CO S.A.” (hereinafter referred to as 

the “Company”), in accordance with Article 4.1.1 item 12 of the Euronext Athens Regulation, Decision 

No. 25 (item 12) of the Steering Committee of the Euronext Athens Stock Exchange Markets and the 

provisions of Regulation (EU) No 596/2014 of the European Parliament and of the Council of 16 April 

2014, hereby informs the investment community that, on 27 October 2026, its wholly owned 

subsidiary “Thrace Nonwovens and Geosynthetics Single Person S.A.” entered into a definitive and 

binding agreement for the acquisition of 100% of the share capital and voting rights of Plydex S.r.l., 

headquartered in Dueville, Vicenza, Italy (hereinafter “Plydex” or the “Target Company”).  

 

Plydex has been active in the Italian market for more than twenty years in the Technical Fabrics sector, 

through the distribution of geosynthetic products for infrastructure and civil engineering projects, as 

well as for geotechnical and environmental applications. Its product portfolio includes, among others, 

woven and nonwoven geotextiles, geogrids, drainage geocomposites, EPDM membranes and erosion 

control materials. 

 

The acquisition forms part of the Group’s strategic plan to further strengthen its commercial footprint 

in the Technical Fabrics sector and, in particular: 

 

• strengthens the Group’s international commercial footprint by expanding its presence in the 

Italian market, 

• creates opportunities for further sales growth and for the elevation of the Group’s entire 

product portfolio through the realization of commercial and operational synergies. 

The total consideration for the transaction amounted to €2.35 million and was financed through 

external financing. For the financial year ended December 31, 2025, Plydex reported revenue of €5.9 

million, EBITDA of €0.5 million and Net Profit of €0.3 million. 

 

The transaction represents another step in the implementation of the Group’s strategy for targeted 

growth in the Technical Fabrics sector and the expansion of its international commercial presence. 
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For further information or any necessary clarifications, shareholders may contact the Company’s 

Investor Relations Department (tel. +30 210 98 75 081, e-mail: ir@thraceplastics.gr). 

 

 

 


